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important respects. Austria, for instance, dissociated herself from
the Hungarian standpoint on the question of treaty revision, while
Hungary had no wish to be involved in the dispute between
Austria and Nazi Germany which had already become acute at
the time of the Hungarian Prime Minister's visit to Vienna in May
1933.1

Hungary, in fact, had reached a turning-point, and the possibility
that she might wreck Signor Mussolini's scheme by altering her own
course could not be excluded from consideration. The negotiations
for the Four-Power Pact between France, Germany, Great Britain
and Italy which had been going on during the spring of 19332 had
proved that the Little Entente states had not abated any of their
objections to the idea of territorial changes at their expense; and the
terms of the pact as agreed by Italy and the other three Powers on
the 7th June, 1933, appeared to deprive Hungary of any hope of
securing treaty revision, with Italy's assistance, in the near future.
In these circumstances Hungary might well be tempted to hitch her
waggon to another star. Hungarian statesmen looked with some con-
cern upon the prospect that a common frontier might be established
between Hungary and Germany as a result of the incorporation of
Austria into the Third Reich ;3 but they could argue that if Germany
succeeded in her designs on Austria she would be powerful enough
to help Hungary in fulfilling her own territorial ambitions, and would
in any case be too powerful for Hungary to resist. Moreover, it was
decidedly to Hungary's advantage to retain the German market for
her agrarian exports, the loss of which could not be compensated for
even by the closest economic relations with Austria and Italy. The
Hungarian Government thus had strong inducements to respond to
the efforts which the German Government had been making to attach
Hungary to Germany by offers of specially favourable commercial
treatment. Preferential treatment for Hungarian trade had been
arranged in a German-Hungarian agreement of the 18th July, 1931;
and while the offer to grant further preferences to Austria and Hungary
which had been made by Germany at the time when the Tardieu Plan
was under discussion4 had been withdrawn, so far as Austria was
concerned, in consequence of the Austro-German dispute over Nazi
activities, it had remained valid for Hungary, and negotiations had
been in progress on that basis. In June 1933, when these negotiations

1  See pp. 438-42, above.

2  See the Survey for 1933, Part II, section (ii).

3  For Hungary's first reactions to Herr Hitler's triumph in Germany see
the Survey for 1933, pp. 193-6.                                   4 See p. 420 n., above.